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EŽǀŝĚĂĚĞƐ 
$V� SHVTXLVDV� VREUH� R� 6DQWR� 6XGiULR� QmR� SDUD��PDV� QmR� p� VHPSUH�

TXH�VmR�GLYXOJDGDV�QRYLGDGHV�VREUH�GHVFREHUWDV��1HVWD�HGLomR��GHSRLV�GH�
XPD�SDXVD��DOJXPDV�QRYLGDGHV�LQWHUHVVDQWHV�TXH�FRQILUPDP�DLQGD�PDLV�D�
YHUDFLGDGH�GHVWH�PDQWR�TXH�FREULX�R�FRUSR�6DQWR�GH�-HVXV�&ULVWR� 

6DEH-VH� TXH� R� 6XGiULR� HQYROYHX� XP� FRUSR�PDVFXOLQR��PDV� TXH� D�
FLrQFLD�QmR�SRGH�H[SOLFDU��QHP�PHVPR�HP�SOHQR�VpFXOR�����0XLWRV�FLHQ�
WLVWDV�FRORFDUDP�HP�G~YLGD�D�VXD�DXWHQWLFLGDGH��PDV�D�WRGR�PRPHQWR�RX�
WURV� SHVTXLVDGRUHV� QRV�PRVWUDP� TXH� QD� YHUGDGH� WXGR� TXH� p� IHLWR� HVWi�
VHQGR�FRORFDGR�HP�G~YLGD�� DWp�PHVPR�R� WHVWH�GH�FDUERQR����� FRPR� Mi�
GHVFUHYL�HP�Q~PHURV�DQWHULRUHV�� 
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(VVH�FRUSR�IRL�IODJHODGR��FUXFLILFDGR�FRP�SUHJRV�QRV�SXOVRV��FRPR�DSDUHFH�QR�VXGiULR��FRP�
PXLWDV�IHULGDV�SURYRFDGDV�SHODV�DJUHVV}HV�ItVLFDV�H�SHOR�IODJHOR�H��DLQGD��QD�FDEHoD��SHOR�IODJHOR��
RV�ROKRV�SRU�DJUHVV}HV��QRV�RPEURV�SHOD�WUDYH�GD�FUX]��HQWUH�RXWUDV�IHULGDV� 

2�6XGiULR�GH�7XULP�FRUUHVSRQGH�D�WRGDV�DV�GHVFULo}HV�EtEOLFDV��RX�VHMD��DTXHODV�TXH�YLH�
UDP�DSyV�D�PRUWH�GH�-HVXV�&ULVWR� 

$V�PDUFDV�FRUUHVSRQGHQWHV�DR�IODJHOR�HVWmR�SUHVHQWHV�QD�SDUWH�IURQWDO�H�WUDVHLUD�GR�FRUSR�
QR�6XGiULR�GH�7XULP��PDV�QmR�QD�FDEHoD�H�QD�UHJLmR�GR�FRUDomR��&DEH�XPD�H[SOLFDomR��DV�FKLED�
WDGDV�FRP�R�IODJHOR�WLQKDP�R�RE�
MHWLYR� GH� FDVWLJDU� H� QmR� PDWDU��
SRU�HVWD�UD]mR�HVWDV�iUHDV�IRUDP�
SUHVHUYDGDV�� 2� IODJHOR� IRL� UHDOL�
]DGR�SRU�GRLV�VROGDGRV�URPDQRV��
VDEH-VH� GLVVR� SHOD� SRVLomR� GDV�
PDUFDV� RX� IHULGDV� SURYRFDGDV�
SHORV� IODJHORV� VREUH� R� FRUSR� GH�
-HVXV�&ULVWR� 

2�2EMHWLYR��FRPR�Mi�GHVWD�
TXHL� DQWHULRUPHQWH� HUD� R� REMHWL�
YR�SULQFLSDO�QHVWDV�SXQLo}HV�SUD�
WLFDGDV� SHORV� URPDQRV� H� PDLV�
XPD� GHVFREHUWD� UHFHQWH�� QH�
QKXP� FRQGHQDGR� DR� VRIULPHQWR�
RX�j�PRUWH��VHMD�SRU�FUXFLILFDomR�
RX� GHFDSLWDomR� IRL� LJXDO� DR� TXH�
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IRL� DSOLFDGR� D� -HVXV�&ULVWR�� OHPEUDQGR�
TXH�RV�FUXFLILFDGRV�WLQKDP�VXDV�SHUQDV�
TXHEUDGDV� SDUD� DFHOHUDU� VXD� PRUWH� H�
DXPHQWDYD�R�VRIULPHQWR� 

&RPR� p� YLVWR�� RV� URPDQRV� HUDP�
FUXpLV� FRP� WRGRV� TXH� QD� VXD� RSLQLmR�
HUDP�VHXV�RSRVLWRUHV��7RGDV�DV�FRQGH�
QDo}HV�HUDP�S~EOLFDV�SDUD� LQLELU�TXDO�
TXHU� WLSR� GH� UHDomR� RX� RSRVLomR� SRU�
SDUWH� GR� SRYR� GRPLQDGR� SHORV� URPD�
QRV���TXDOTXHU�UHDomR�SRGHULD�VLJQLILFDU�
D�PRUWH� 

1DV� IHULGDV� GRV� MRHOKRV� IRUDP�
HQFRQWUDGRV�UHVWRV�GH�WHUUD��GD�UHJLmR�
GH� ,VUDHO�� FDUERQDWR� GH� FiOFLR� H� PiU�
PRUH�� WXGR� RULJLQiULR� QDTXHOD� UHJLmR��
VHP�IDODU�QR�SyOHQ��IORUHV�SUHVHQWHV�QR�
PDQWR�H�TXH� IRUDP�GDWDGRV�GD�pSRFD�
GH� -HVXV�� OHPEUDQGR� TXH� HVWHV� SRVVLELOLWDUDP� DWp� PHVPR�
LGHQWLILFDU�D�pSRFD�GD�FUXFLILFDomR��WRGRV�UHVWRV�RULJLQiULRV�GD�
TXHOD�UHJLmR� 

2�6XGiULR� UHVXOWRX�HP�XPD� LPDJHP� WULGLPHQVLRQDO� HP�
HVWXGRV�QRV�(VWDGRV�8QLGRV��PDV�R�GHVWDTXH�p�TXH��PDLV�XPD�
YH]��VH�FRQILUPRX�QmR�VH�WUDWDU�GH�XPD�SLQWXUD�KXPDQD��9i�
ULRV�3DSDV�YLVLWDUDP�R�6DQWR�6XGiULR�H�QHQKXP�GHOHV�FRORFRX�
HP�G~YLGD�VXD�DXWHQWLFLGDGH� 

4XDQGR� DEHUWR� SDUD� YLVLWDomR� S~EOLFD� p� PXLWR� FRPXP�
RFRUUHUHP�PLODJUHV� H� HP� GHSRLPHQWR�PXLWRV� YLVLWDQWHV� DILU�
PDP�TXH�VHQWLUDP�DOJR�HVSHFLDO��FRPR�XPD�SD]�LQWHULRU�PXLWR�
JUDQGH� H� GLIHUHQWH�� KRPHQV� H�PXOKHUHV�� DGXOWRV� H� FULDQoDV��
MRYHQV�H�LGRVRV��WRGRV�VmR�XQkQLPHV�HP�DILUPDU�TXH�D�VHQVD�
omR�p�PXLWR�ERD�TXDQGR�VH�HVWi�GHIURQWH�DR�0DQWR�6DJUDGR� 

e�SUHFLVR�GHVWDFDU�TXH�QHQKXP�FULVWmR�FDWyOLFR�DGRUD�R�
PDQWR��PDV�VLP�R�YHQHUD��SRLV�DGRUDU�DSHQDV�DR�3DL��RX�VHMD��
D�6DQWtVVLPD�7ULQGDGH��R�PDQWR�p�PDWHULDO��PDV� LQH[SOLFiYHO��
SRLV�QmR�VH�VDEH�FRPR�HOH�HVWi�WmR�FRQVHUYDGR� 

$�SDUWLU�GR�DQR������DSUR[LPDGDPHQWH��WRGRV�RV�DUWLVWDV�
SDVVDP� D� UHSUHVHQWDU� D� ILJXUD� GH� -HVXV� &ULVWR� GH� PDQHLUD�
PXLWR�VHPHOKDQWH�j�LPDJHP�GR�6DQWR�6XGiULR��0XLWRV�SHVTXL�
VDGRUHV� DWp� VREUHSXVHUDP� HVWDV� LPDJHQV� H� SRU� LQFUtYHO� TXH�
SRVVD�SDUHFHU�HODV�VH�HQFDL[DP�SHUIHLWDPHQWH�FRP�D�GR�6X�
GiULR��1HVWHV�HVWXGRV�SRGH-VH�SHUFHEHU�TXH�DV�IHULGDV�QD�FD�
EHoD� WDPEpP� FRUUHVSRQGHP�jV� HQFRQWUDGDV� QR� 6XGiULR�� VH�
MDP�SLQWRUHV� HVSDQKyLV�� LWDOLDQRV�� KRODQGHVHV�� IUDQFHVHV�� HQ�
WUH�RXWURV� 

2XWUDV� GHVFREHUWDV� LPSRUWDQWHV�� PXLWRV� TXH� GHVHMDP�
GHVDFUHGLWDU�R�6XGiULR�H�DWp�PHVPR�SHUVHJXLU�D�,JUHMD�&DWyOL�
FD� IRUDP� VXUSUHHQGLGRV� SRU� GRFXPHQWRV� SURGX]LGRV� SRU� UR�
PDQRV�� FRPR� 7iFLWR� H� *LXVHSSH� )OiYLR�� SRU� H[HPSOR�� (VWHV�
GRFXPHQWRV�UHJLVWUDP�RV�DFRQWHFLPHQWRV�UHIHUHQWHV�j�FUXFLIL�
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FDomR�GH�-HVXV�&ULVWR��SRUWDQWR�D�%tEOLD�QmR� IRL�
LQYHQWDGD��FRPR�DILUPDP�DOJXQV�VpSWLFRV��DWHXV�
H� SHUVHJXLGRUHV� GD� 6DQWD� ,JUHMD� GH� -HVXV�� $V�
QDUUDo}HV� H� GHVFULo}HV� VHJXHP� HP� SDULGDGH�
FRP�DV�GD�%tEOLD��1RYR�7HVWDPHQWR� 

$JRUD�� XPD� LQIRUPDomR� ERPEiVWLFD�� FDVR�
YRFr�DFHVVH�XP�ODERUDWyULR�TXH�IDoD�R�WHVWH�GH�
FDUERQR����YHUi�TXH�p�LQIRUPDGR�TXH�R�PDWHULDO�
QHFHVViULR� SDUD� RV� H[DPHV� GHYHUi� HVWDU� OLPSR��
SXUR��VHP�IXQJRV��EDFWpULDV��VHP�IDODU�QRV�GRLV�
LQFrQGLRV�SRU�TXH�SDVVRX��2�6XGiULR��RX�PHOKRU��
D�DPRVWUD�FROHWDGD�IRL�GH�XP�UHPHQGR�GH�XPD�
iUHD� GDQLILFDGD� SHOR� IRJR� QD� ,GDGH� 0pGLD�
5HQDVFLPHQWR��VHJXQGR��R�6XGiULR�QmR�IRL�GHYL�
GDPHQWH�SURWHJLGR�GD�DomR�GH�IXQJRV��WUDoDV�H�
EDFWpULDV��7RGRV�HVWHV�DJHQWHV�SRGHP�H�PRGLIL�
FDP� R� UHVXOWDGR� GR� WHVWH�� 3RUWDQWR�� D� YDOLGDGH�
GDTXHOH� WHVWH� QmR� p� PDLV� DFHLWD�� QHP� PHVPR�
SHORV�ODERUDWyULRV� 

&RPR� R� WHVWH� GH� FDUERQR� ��� GR� 6XGiULR�
QmR�IRL�SUHFLVR�SRU�GLYHUVRV�SUREOHPDV��XP�RX�
WUR�TXH�QmR�GHVWDTXHL�DFLPD��p�GH�TXH�D�DPRV�
WUD� IRL� D� PHVPD� SDUD� RV� WUrV� ODERUDWyULRV�� SR�
UpP��SDUD�XP� WHVWH� VHJXUR�
H� FRQILiYHO�� FDGD� ODERUDWy�
ULR� GHYHULD� UHFHEHU� XPD�
DPRVWUD�GH�UHJLmR�GLIHUHQWH�
GR�6XGiULR� 

2XWUR� UHVXOWDGR� GH�
HVWXGRV�UHFHQWHV�p�HP�UHOD�
omR� D� RXWUR� 6XGiULR� TXH�
WDPEpP�JHUD�PXLWR�HVWXGR�
H� GLVFXVVmR�� (VWRX� IDODQGR�
GR� 6XGiULR� GH� 2YLHGR��
DTXHOH� TXH� WHP� D� LPDJHP�
GH�-HVXV�&ULVWR�JUDYDGD�SH�
OR� VDQJXH� H� VXRU�� (VWH� 6X�
GiULR�WHP�PXLWDV�VHPHOKDQ�
oDV� IDFLDLV� FRP� R� 6XGiULR�
GH�7XULP��UHVXOWDGR�GD�DQi�
OLVH� FRPSDUDWLYD� SRU� SDUWH�
GH�SHVTXLVDGRUHV��DUWLVWDV�H�
SHULWRV� 

7mR� ORJR� HX� REWHQKD�
RXWUDV� QRYLGDGHV� �WHUHPRV�
QRYDV� SXEOLFDo}HV� VREUH�
HVWH� VtPEROR� KLVWyULFR�� GH�
Ip� H� GR� DPRU� GH� 'HXV� SRU�
QyV�KXPDQRV��$PpP� 


